DTN: Annual General Mandate 2020
On 20 Jun 2020, Thong Nhat Match JSC announced the Annual General Mandate 2020 as follows:
Article 1: Approve the report of Board of Directors, summary of production and business operations in 2019, directions of production, business and investment in 2020 with the basic targets as follows:
1. Production and business results in 2019:
	· Total revenue
	: VND 132,640,589,950

	· Profit before tax
	: VND 1,150,840,564

	· Profit after tax
	: VND 896,376,816

	· Total payables to the State budget
	: VND 8,526,000,000

	· Rate of dividend payment
	: 3.5%

	· Average income
	: VND 9,000,000/ person/ month

	· Total investment value
	: VND 286,000,000


2. Plan on production and business in 2020:

	· Matches of all kinds
	: 62,000 packages

	· Produced lighters
	: 20 million pieces and 350,000 pieces imported

	· Carton packs
	: 3,600,000 square meters 

	· Total revenue
	: VND 150 billion

	· Profit before tax 
	: VND 2.5 billion

	· Profit after tax
	: VND 2 billion

	· Total payables to the State budget
	: VND 9 billion

	· Investment for basic construction
	: VND 2 billion

	· Rate of dividend payment
	: from 7% to 8%;

	· Average income
	: VND 10 million/ person/ share


3. Production and business directions in 2020:
Board of Directors agrees to focus on production and business in three groups based on the Company's capabilities and strengths including:
+ Group of manufactured products: carton packs, Thong Nhat lighters;
+ Group of services: leasing of workshops, supply of labors attached to the workshops, advertising on matches and lighters;
+ Group of commercial products: consumed matches, materials and Thong Nhat lighters - Crickets imported directly from Malaysia;
4. Plan on investment in 2020:

· BL Lucky Ultrasonic Welding Machine: VND 400 million - implement in the 1st quarter of 2020;
· Electric lighter assembly machine: VND 400 million - implemented in the 2nd quarter of 2020;

· Forklifts: VND 200 million - implement in the 1st quarter of 2020;

· Pickup trucks: VND 700 million - implemented in the 3rd quarter of 2020;
· Provision: VND 300 million;

Total: VND 2 billion;

· Capital sources for implementation: balance from source for basic depreciation and bank loans;

+ Investment is mainly to supplement equipment to increase production capacity and improve the quality of lighters.
Article 2: Approve the audited financial statement of 2019;

Article 3: Approve the submission on plan on profit distribution and extraction of funds of 2019:

	1. Profit after tax of 2019
	: VND 896,376,916;

	2. Extraction of funds
	

	· Extraction of investment and development fund
	: VND 89,637,682;

	· Extraction of bonus fund, welfare fund
	: VND 89,637,682;

	3. Total extractable profit
	: VND 717,101,452;

	4. Dividend payment for shareholders
	: 3.5%, equivalent to VND 770,000,000.


Article 4: Approve the submission on remuneration of Board of Directors and Supervisory Board in 2019 - expected payment in 2020:
· Total remuneration paid to Board of Directors and Supervisory Board in 2019: VND 180 million;

· Expected payment of remuneration of Board of Directors and Supervisory Board in 2020: VND 180 million.

Article 6: Approve the submission on selecting an audit company for fiscal year 2020:

Assign Board of Directors to select one from the following 3 audit companies as the Audit Company for fiscal year 2020:

1. Vietnam Auditing and Evaluation Company Limited - VAE;

2. UHY Audit & Advisory Services Limited;

3. A&C Auditing and Consulting Company Limited.

Article 7: Approve the report on operations of Supervisory Board in 2019, and tasks in 2020;

Article 8: Approve content of amendment to the Company’s charter, inclusive of Articles 24, 39 and 43;

Article 9: Approve the plan on share issuance for raising the Company’s charter capital;

Article 10: Approve dismissing members of Board of Directors and members of Supervisory Board 

Article 11: The Meeting elects additional members of Board of Directors and Supervisory Board of the Company as follows: 

· Mr. Tran Hoai Trung is elected as a member of Board of Directors of the Company in the term of 2017 2021;

· Ms. Dinh Thi Thuy Hectares is elected as a member of Board of Directors of the Company in the term of 2017 2021;

Annual General Meeting of Shareholders 2020 authorizes the Board of Directors and Supervisory Board to be responsible for implementing this Annual General Mandate in accordance with regulations of the law and charter of Thong Nhat Match JSC.
Full text of this Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 at the Meeting with approval rate of 100% of number of shares with voting right at the Meeting, and is valid immediately after end of the Meeting.

